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1. TooAoyiouog

Mood o< €

ENEPIrHTIKO

Mn kukAo@opouvTa ZToixeia EvepynTiko
Evowuareg akivnTonoInoeic

‘AUAa nepIOUOIaKA OTOIXEIa

EnevdUOEIC O OUYYEVEIC

MeAATEC Kal AOINEC UAKPONPOBETUEG ANAITNOEIG

AIBANH

31/3/2008

16.784.535,62
351.721,35
56.539,28
426.204,01

31/12/2007

15.861.542,28
378.591,65
56.539,28
426.204,01

Z0volo

17.619.000,26

16.722.877,22

KukAo@popoUv evepynTIKO

AnoBéuara

MeAATEG Kal AOINEG EPMNOPIKEC ANAITHOEIG
XpnUaTooIKoVouIKA ZTolxeia anoT. STnv eUAoyn a&ia
AOINEC ANaITHOEIC

Tapesiaka diabéaipa kal IcodUvapa

4.522.011,02
9.368.487,85
302.126,70
2.707.931,07
992.727,19

4.773.743,33
10.235.837,35
304.264,20
2.431.356,54
892.919,51

Z0volAo

17.893.283,83

18.638.120,93

2YNOAO ENEPIHTIKOY

35.512.284,09

35.360.998,15

IAIA KE®DAAAIA
MeTOXIKO KEPAAaIO
Alapopa unsp To ApTIo
Noina anoBsuarika
AnoTeAEopaTa €IG vEov

6.960.937,50
4.994.984,00
8.383.601,82

(59.176,98)

6.960.937,50
4.994.984,00
8.383.601,82

(85.683,53)

2UVOoAO 18I0V KEQAAQi®V

20.280.346,34

20.253.839,79

YNOXPEQZEIZ

MakponpOBECUEC UNOXPEMNOTEIC

Adveia

AvaBaA\OUEVEC (POPOANOYIKEC UNOXPEWOTEIC

MpoBAEYEIC yia NApoXEG aToug epyalodEVOUC KaTA TNV
£€000 ano Tnv unnpeaia

MeAAOVTIKG £€000a KPATIK®V EMNIXOPNYNOEWV

3.780.302,78
2.430.080,26

406.800,78
565.042,74

3.783.262,19
2.454.569,96

386.287,65
578.021,20

20UVOAO HAKPONPOOECLMV UNOXPEWDCEDV

7.182.226,56

7.202.141,00

BpaxunpOOECHEG UNOXPEWOTEIG
MPouNBEUTEC Kal GUVAPEIC UNOXPEMOEIC
BpayxunpdBeopa daveia

DOPOC EI00ONUATOC

MPOoBAEYEIC Kal AOINEC UNOXPEWTEIG

2.599.008,23
4.295.815,19
386.068,22
768.819,55

3.085.044,99
3.517.512,34
405.357,46
897.102,57

2UvoAo BpaxunpoBECU®MV UNOXPEDTEMV

8.049.711,19

7.905.017,36

2UVOAO UNOXPEWDCEWV

15.231.937,75

15.107.158,36

2YNOAO IAIQN KEDAAAIQN & YMOXPEQZEQN

35.512.284,09

35.360.998,15
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2. Kardoraon Aoydpiaopou anoreAsoudrov

AIBANH

Mooa o< € 1/1-31/3/2008 1/1-31/3/2007
MNwAnosig 2.744.449,35 2.149.526,42
KdoTog nwAnBevTwy 1.583.533,22 1.372.133,29
MeikTO k€S0 ({NHIEC) 1.160.916,13 777.393,13
AANAa £000a 42.978,46 43.159,62
'E€0da dioiknong 624.774,83 506.628,34
'E€0da d1a8song 427.555,39 435.999,63
AANAa £800a 933,39 6835,71
XpNUATOOIKOVOUIKO KOOTOC (kaBapo) 103.258,71 69.422,08
KEpdn (CnuIES) Npo popou 47.372,27 (198.333,01)
®Opo¢ €1000PATOG 20.865,72 36.854,71
KaBapo kEpdog ({nHI£G) and ZuveXI{OUEVEG dpaoTNPIOTNTEG 26.506,55 (235.187,72)
KaBapo k€pdog ({NUIEG) NEPIOdOU 26.506,55 (235.187,72)
Baoika k€pdn/ {nUIEG ava HETOXN 0,0012 (0,0125)
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Fxdooeic X

3. Karaoraon perafoAav 10iwv kepaiaiov
Ala@opa ano Ala@opég
€kdoon avanpocappoyng

MEeTOX1KO HETOXOV NEPIOUCIAKOV Aoina AnoteAéopata  ZUVOAO 1I5iwvV

KE@QAAaio unép To APTIO OTOIXEIOV anoBepaTIka €1G VEOV KE@PaAdiov
YnéAoina 01.01.2007 6.328.125,00 4.994.984,00 4.430.743,72 1.221.759,75 _ -456.117,35 16.519.495,12
Anotéleopa nepiodou 1.1-31.3.2007 -235.187,72 -235.187,72
YnoAoina 31.03.2007 6.328.125,00 4.994.984,00 4.430.743,72 1.221.759,75 -691.305,07 16.284.307,40
YnoAoina 01.01.2008 6.960.937,50 4.994.984,00 7.101.842,07 1.281.759,75 -85.683,53 20.253.839,79
AnoTtéheopa nepiodou 1.1-31.3.2008 26.506,55 26.506,55
YnoAoina 31.03.2008 6.960.937,50 4.994.984,00 7.101.842,07 1.281.759,75 -59.176,98 20.280.346,34
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4. Kardoraorn rauiakov powv

Mood o€ €

AsITOUPYIKEG FPAOTNPIOTNTEG

KEpdn npo popwv

MA€ov / peiov Nnpooappoyeg yia:

AnooBEoelg

MpoBAEweIg

SuvaA\ayHaTikeG SIapopEg

AnoTeAéoparta enevouTIkKiG OpacTnpIOTNTAG
XpewoTikoi/MaTwTiKoi TOKOI Kal cuvapn £50da/Egoda

MA&ov/ peiov NPooapUoYEG yia KETABOAEG Aoyaplaopav Kepahaiou Kivnong f) nou
OXeTI(ovTal e TIG ASITOUPYIKEG dpaaTNPIOTNTEG:

Meiwaon / au&non anoBspdaTwv

Meiwon / al&non anaithoswv

Meiwon / augnon unoxpewoewv (NAnv Tpanelwmv)

Meiov:

XpewoTikoi TOKOI kal ouvapn €50da kataBePAnUEva

KartaBeBAnpévol gpopol

ZUvoAo E10p0AV / EKPOMV ANd AEITOUPYIKEG dpaocTnpIoTNTEG (a)
EngvOuTIKEG SpacTNPIOTNTEG

Ayopa eVOOUATWV Kal QUAWV Nayinv oTOIXEIKV

TOKo! €10MPaxOEVTEG

ZUvoAo E10p0AV / EKPOMV ANO ENEVIUTIKEG dpaoTnpioTnNTEG (B)

XpnUaTodoTIKEG SPpacTNPIOTNTES

1/1-31.3.2008

47.372,27

199.868,94
28.513,13
2.509,26
(40.840,96)
98.611,95

243.732,31
637.070,66
(636.868,23)

(114.913,90)
(44.582,46)
420.472,97

(1.095.991,98)

6,26

(1.095.985,72)

1/1-31.3.2007
(198.333,01)

196.470,49
17.025,11
0,00
(13.159,62)
86.068,26

(140.663,14)
222.041,58
(45.436,26)

(88.252,79)
(13.603,02)
22.157,60

(145.670,95)
0,00
(145.670,95)

Eionpageic and ekdoBevta / avaAngBévra daveia 1.663.774,46 500.000,00
E€opAnoeig daveinv (888.431,02) (276.859,47)
Mepiopara nAnpwbévra (23,01) 0,00
ZUVOAO £1I0POMYV / EKPOMV ANO XPNHATOSOTIKEG SpacTnPIOTNTEG (Y) 775.320,43 223.140,53
Ka@apn au&non / peimon ota Tapeiaka diadoipa & 10080vapa nepiddou

(a)+(B)+(y) 99.807,68 99.627,18
Tapelaka dia6éoipa kai 1I00dUvapa évaping nepiodou 892.919,51 769.617,25
Tapelaka diabéoipa kai 1Ic0dUvapa ARENG nepiodou 992.727,19 869.244,43
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5. lMAnpogopicg yra tnv Eraipeia

5.1 levikeg IMAnpo@opieg

O1 napouoec OikovouikéC KaTaoTaoeig TnG €Taipeiag yia Tnv nepiodo ano 1 Iavouapiou £w¢ 31 MapTiou

2008 eykpibnkav pe andgaon Tou AIOIKNTIKOU ZUMPBOUAiou oTig 29 Mdaiou 2008. To AIOIKNTIKO ZUHBOUAIO

NG e€Taipeiag Olvartal, e anogacry Tou, va OlopBwoel TIC OIKOVOMIKEG KaTaoTdoel, HPETA TNV

dnuoalonoinon Toug, éav auTo €ival avaykaio.

O1 kUpIol PETOXO!I MOU KATEXOUV AUEDA I EMUETA NOCOOTO MEYAAUTEPO and To 5% Tou cuvoAikou apiBuou

TWV JETOXWV TNG ETAIPEIAC NapaTifevTal NapakaTw:

OvVOouaTENWVULO MooooTd
NiBavng HAiag 34,03%
AiBavn MavayiwTa 33,45%
NIBavn AikaTepivn 12,12%

O1 HETOXEG TNG £TAIPEIAC (KOIVEG, OVOUACTIKEG) €ival elonyuévec aTnv MapdAAnAn Ayopd Tou XpnuarioTnpiou

AZiov ABnvav A.E. pe Tov Kwdiko «AIBAN». To site Tng eTaipeiac sival www.livanis.gr.

ZUVONTIKA O BACIKEG NANPOPOPIES YIa TNV ETAIPEIA £XOUV WG EENG:

ZUvOeon AloiknTikoU ZupBouliou

MavayiwTta A. AiBavn (Mpdedpog A.Z.)

HAiag A. AiBavng (Avtinpogdpog Tou A.Z. & AleuBuvwv ZUKBOUAOG)
Avtviog H. AIBavng (MEAOG — N eKTEAEDTIKO)

Mavayiwtng 0. ZaxonouAog (AveEapTnNTO HEAOC — [N EKTEAEDTIKO )
XpnoTtog K. Appavng (AveEapTnTo PENOG — N EKTEAEDTIKO )
NikoAaog M. FkaTlEANG (EKTEAEDTIKO PEAOC)

Ap16p0G ®opoAoyikoUu MnTpwou — A.0.Y.

094418139 — ®ABE ABnvav

Ap16p6G MnTpwou AVevUH®V ETalpeiov
29964/06/B/93/23

Zuvepyalopeveg Tpaneleg

E6vikn Tpanela Tng EAMGdOG
Alpha Bank

Eurobank

levikn Tpdnela

Tpanela ATTIKNG

Nova Bank

Tpaneda Melpaing

Tpdanela Kunpou

Epnopikn Tpanela

Aspis Bank

NopIkOG ZUuBouAog

Pwpooidg KwvoTravTivog

Evdidueoeg otkovouikés karaotdoeis yio tyyv mepiodo
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EnonTtelouoa apxn
Ynoupyeio Avantuéng / Mevikr MpaupaTeia Epnopiou / AisbBuvon
A.E. & NioTewg

H eTaipeia 10pUBnKe oTig 22 NogpBpiou 1993 kai n dIApKeIA TNG xel opioBei og nevrvta (50) £Tn. H vouikn
Mop®n TNG eTaipeiag sivar Avwvupun ETaipeia (A.E.) kai n €dpa Tng BpiokeTal atnv 0d0 Z0Awvog 98, ABrva
T.K. 106 80.

5.2 AVTIKEIUEVO EPYACIOV

H eTaipeia avrkel oTnv Katnyopia Tng Asutepoyevouc Mapaywync. ApacTnpIonolsiTal KUpiwG oTov KAAdo
TV ekdO0EWV PE KWIKO OpacTnpioTnTag 221.1 katd ZTAKOA 2003. Zuykekpipéva ol dpacTnpIOTNTEG TNG
eTaipeiac nepIAapBavouy ekTUNMOEIC, BIBAIODETIKEC £pyaciec, kOOOEIC NAONG PUOLWS BIBAIWV Kal ouVaAPpwY
evTunwv kabwg eniong kai epnopia BIBAiWV kal guvaewv €1dwv.

Enionc d1a6€Tel piobBwpéva unokataoTnuaTta otnv 0d0 ApaxwBng 56 & OepioTokAEoug oTnv ABriva onou
dlatnpei Kagpé — BiBMonwAeio kal otnv 000 Meopatloydou 5 (Tod Tou BiBAiou) ABrva, onou diaTnpsi
BiBAionwAeio.

Ta ypageia Tne eTaipeiac, oteyalovral oTnv £dpa TG o< IOI0KTNTO VEOKAATIKO KTiplo. Eniong, o 1010kTnTO
kTipio 4.500 T.J.(oAokAnpwONKav evTog Tou £touc 2007 Ta TeAeuTaia 2.000 T.4.) €ni TNG 0doU STPUPWVOG
18, oTnv nepioxr) Tou Botavikou, oTeyalovTal ol yKAaTaoTACEIC NPOEKTUNWONG Kal EKTUNWONG Kabwg Kai ol

anoBrkeg TnG ETalpeiac.
6. ITpooBceTeg nAnpopopisg Kai ene&nynosis

6.1 lMAaioro kardpTionG TWV OIKOVOUIK@WVY KATAOTAOEWVY Kal AOYIOTIKEG APXES

O1 evOIAUEDEG OUVOMTIKEG OIKOVOMIKEG KATAOTACEIC NMou KaAUMTouv Tnv nepiodo and Tnv 1n Iavouapiou
2008 £wc kal Tnv 31" MapTiou 2008 €xouv ouvTayBei Ye Baon Tnv apxr Tou IoTopikoU KOGTOUC, ONWG auTn
TPOMOMOIEITAl PE TNV AVANPOOAPHOYI CUYKEKPIMEVWV OTOIXEIWV EvEPYNTIKOU Kal NadnTikoU O€ TPEXOUOTEG
agiec, TNV apxn TNG ouvexiong Tng dpacTnpioTnTag (going concern) Kal €ival OUPQWVEG PE Ta Algbvn
MpdTuna Xpnuatoolkovopikng MAnpo@opnang (AMXM) kai €dIkoTEpa oUPPvEG ME To AAM. 34 nepi

£VOIAUECWY KATAOTACEWV.

Evdidueoeg otkovouikés karaotdoeis yio tyyv mepiodo 8
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O1 evOIAUETEC OUVONTIKEC OIKOVOMIKEC KATAOTACEIC OV NEPINAPBAVOUV OAEC TIC NANPOPOPIEC KAl ONUEIWTEIG
nou anairoUvTdal OTIG ETROIEG OIKOVOMIKEG KaTaoTAoEI TNG ETaipeiag Tng 31" AekepBpiou 2007 kai Npenel va
dlaBalovTal o€ ouvapTnon e TIC OIKOVOUIKEC KaTaoTaoslg Tne ETaipeiac Tng 31" AskepBpiou 2007.

H oUvTa&én Twv OIKOVOUIK®WV KATaoTaoswv oUppwva e Ta AMXM (IFRS) anaitei Tn Xprion KTIUNOEWY Kal
Kpiong kaTd Tnv pappoyn Twv AoYIOTIKQV apxwv Tng ETaipeiag. ZnpavTikeég napadoxég anod Tn Aloiknon yia
TNV €QApuoyrn Twv AoyIoTIKWV HEBOdwV TNG £TalpeEiaC emonuaivovTar Onou Kpiveral katdAAnio. Ol
EKTIMAOCEIG KAl Ol KpioeIig OTIG onoieg npoPaivel n Aloiknon a§lohoyolvTal ouvexwg kal Bacifovral o€
euneipikG dedopéva kal GANouC napdyovTeC CUMNEPIANGUBAVOUEVWV TWV MNPOCOOKIWV YId HEAAOVTIKA

YEYOVOTA Nou BewpoUvTal avapevopeva anod eUAOYEC CUVONKEC,

O1 AOYIOTIKEC APXEC Kal Ol UNoAoyiopoi BAgel Twv onoiwv ouvTaxbnkav ol OIKOVOMIKEG KATAOTACEIG, €ival
OUVENEIC ME QUTEC Nou Xpnaolponoindnkav yia Tn oUvVTa&n TwV ETHOIWV OIKOVOMIKWV KATAGTACEWV TNG

Xxpnong 2007 kai £xouv EQApUOCBEl e GuvEnela ag OAEC TIC NEPIGDOUG nou napouaialovral.

6.2 Nea Noyrorixd lMpoTuna kai epunveisg tng AEEXTT

MéExpl TNV nUEPOUNVIa eYKPIoEWC Twv eVOIAUECWY OIKOVOMIKWY KATAOTACEWV, £kdOBnkav véa MpoTuna,
AlgpunVEieC Kal TPOMOMOINOEIC UPICTANEVWV MpoTUNWY, Ta onoia €ival UNOXPEWTIKA YIa AOYIOTIKEC XPrOEIC
nou &ekivouv Tnv 1" Iavouapiou 2008 1y petayeveaTepd. H ekTipnon Tng Aioiknong Tng ETaipeiac oxeTika pe

TNV €nidpacn ano Tnv epappoyn auTwv Twv VEWV MpoTUnwv Kai AlEpunveiov NapaTibeTal napakaTw:

AAN 1, Napouciaon Twv Oikovopik®V KataoTaogewv - Tpononoinpévo

‘Exel yivel n €kdoon Tou Tpononoinuéevou AAM 1- Mapouoiaon Twv Oikovopikwv KataoTdoswv, Tov
>enTéPBpio Tou 2007 Kal €xEl Epapuoyn Yia €TNOIEC AOYIOTIKEG NEPIOOOUC NMou Eekivouv Tnv 1 JeTd Tnv 1
Iavouapiou Tou 2009. H Tpornomnoinon ToOu MPOTUMOU dnaitel ONw¢ OTnV KATAoTaon METABoAwV 10iwv
KepaAgiwv nepIAQPBAvovVTal PJOVO Ol OUVAANAYEG PE TOUG WMETOXOUC. lveTal sioaywyr Miag kaivoupiac
KaTaoTaong ouvoAikoU €1000MUaToC Kal Ta WePIoPATa npoc Toug WETOXouc Ba eugavilovral Povo oTnv
Kataoraon HeTaBoAwv 10iwv KePAAdinv 1) OTIC ONUEINOEIC €Ni TWV OIKOVOUIKWV kaTaoTdoswv. H ETaipeia
givalr oTnv diadikagia Tng a&loAdynong Tng nidpaong anod TNV €pappoyn TG Tpornonoinong Tou npoTunou
OTIC OIKOVOMIKEC KATAOTAOEIC. H Tpononoinon Tou npoTunou dev €xel akoua uioBeTnBei and Tnv Eupwnaikr

‘Evwon.

ANXN 2, Napoxég nou eEapTwvTal anod Tnv agia Twv HETOXWV "0pol EEA0KNONG KAl AKUPWOEIG" -

Tpononoinuévo

Evdidueoeg otkovouikés karaotdoeis yio tyyv mepiodo 9
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H Tpononoinon Tou npotunou disukpivifel dUo BEuaTta: Tov opIoPd TNG «nNpoUndBeong kaToxUpwaonG»,He
TNV €10aywyr Tou 0pou «Un-npoindBson kaToxUpwaonc» yia Opouc nou dev anoTeAoUv OpouG UNNpPeCiac n
anodoonc. Eniong dieukpivileTal OTI OAEC Ol AKUPWOEIC, €ITE NPOEPXOVTAl and Tnv ovroTnTa &ite and Ta
oupBaldpeva pépn, Npénel va €xouv Tnv idla AoYIoTIKN avTIHETWNION.(EQapHOleTal yia €TAOIEG AOYIOTIKEG

nepIOdOUG nou Eekivouv Tnv i JetTa Tnv 1 Iavouapiou 2009).

ANXN 3 Zuvevwoelg Enixeipnoswv kai AAIN 27 Evonoinpéveg kai IdiaiTepeg OIKOVOMIKEG

KataoTtdoeig

H Ttpononoinon oto AMXM 3 kai AAM 27 €kddOnke Tov Iavoudpio 2008 kai spapupoleTal yia €TAOIEG
AOYIOTIKEG MEPIOdOUG Nou EekivoUv Tnv 1 YeTd Tnv 1 Iouhiou 2009. To AMXM 3 Ba €xel @apyoyr OTIC
OUVEVWOEIC EMIXEIPACEWY MOU MPOKUMNTOUV Of AUTEC TIC MEPIODOUG Kal TO Medio €QAPHOYRG TOU EXEl
TpononoinBsi yia va nepIAaUPBAVEI CUVEVWOEIC ENIXEIPNOEWY MOU TEAOUV UMO KOIVO EAEYXO KAl OUVEVWOEIC
Xwpic kataBoAn Tiunuatog (napdAAnAn siocaywyn petoxwv). To ANXM 3 kai To AAMN 27, PeTa&l dAwv,
anairoUv peyaAUTepn xprion Tng eUAoyng a&iag JEow TG KATAoTAonG AoyapiacpoU anoTEAECUATWV kal Thv
evOUVAPWON TNG OIKOVOMIKAG KATAOTAONCG TNG AVApEPOMEVNG OvTOTNTAC. EmnAfov, auTtd Ta npoTuna
€10ayouv TIC akOAouBeg anarmioelg: (1) va yiveTal enavunoAoyIoPOC Tou WEPIdioU CUMMETOXNG OTav o
€Aeyxoc avaktaTal n xaverar (2) va avayvwpiletar aueoa orva idia kepdahaid n enidpacn OAWV Twv
ouval\aywv HETAEU eAeyXOUEVWV Kal PN eAEYXOHEVWV HEP®V, OTAV O EAeyXoG Oev &xel Xabei, kar (3)
gomialeTal oTo TI €xel 00Bei oTOV NWANTA WC TiPNUa Napa oTo Nodo Tng dandvng yia Tnv anoktnon. Mo
OUYKEKPIYEVA, OTOIXEId ONwC KOOTN nou oxeTilovral aueca PE TNV ayopd, PeTaBoAéc otnv afia Tou
£VOEXOUEVOU TIUNUATOG, NAPOXEC MOU £€apTwvTal and TNV a&ia Twv PETOXWV Kal E0PANCEIC ouPBoAdiwV
nou npolinapxav Ba AoyioTikonoloUvTal EEXWPIOTA ano TIC CUVEVMOEIC EMIXEIPNOswY Kal Ba ennpealouv
ouxva Kal Tnv Kartaoraon AoyapiacdoU anoTeAeopdTtwv. H Tporonoinon ota npdtuna auTd Jev EXEl

ul08eTnBei akopa anod Tnv Eupwnaikn ‘Evwon.

ANXN 8, AsiToupyikoi TOHEIG

To AMXN 8 diatnpei Tov yevikd okono Tou AAM 14. AnaiTel ol 0IKOVOUIKEG OVTOTNTEG TWV OMOIWV Ol JETOXEG
N ol opoAoyiec eival dnuooia dianpayuaTeloIPeg, KABwC Kal Ol OIKOVOMIKEC OVTOTNTEC MOU €ival oTn
dladikacia €kdoonG PETOXWV r OHOAOYIWV, va napouaialouv OIKOVOUIKEG NANPOQOpPIEC KaTa Touéa. Eav ol
ENEENYNUATIKEG ONUEIWOEIC TWV OIKOVOMIKWV KATACTACEWV MEPIEXOUV TIC EVOMOINUEVEC OIKOVOMIKEC
KATAOTACEIC TNG WUNTPIKAG E€TAIPEiaq evTog Tou nediou epapuoyng Tou AMXM 8, onwg eniong Kal Tig
OIKOVOMIKEG KATAOTACEIC TNG MNTPIKAG ETAIPEIAC, Ol OIKOVOMIKEG NANPOPOpPIEC KATA ToPéa anarrouvTal Jovo
YIQ TIG EVOMOINKMEVEG OIKOVOUIKEG KaTaoTACEIG. To AMXIM 8 1oxUel yia XprRoeIg nou EEIvoUv TV i META TNV 1n

Iavouapiou Tou 2009.
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AAN 23 KooTn daveiopoU- Tpononoinpévo

‘Exel yivel €kdoon Tpononoinuévou AAM 23 Koatn daveiopou, Tov MapTio Tou 2007 kai €XEl Epapuoyn yia
£TNOIEC AOYIOTIKEC MEPIOdOUG NMou &ekivoUv Tnv | Wetd Tnv 1 Iavouapiou 2009. H Tpononoinon Tou
npotUNou anaitei TNV Ke@aAAaionoinon Tou KOOTouG Oavelopou, OTav TETOld KOOTN agopolv éva

MNEPIOUCIAKO OTOIXEI0. H Tpononoinon Tou nNpoTunou dev £xel akopa uioBeTnBei and tnv Eupwnaikr) ‘Evwaon.
AAN 32 ka1 AAN 1 XpnHAaTooIKOVOMIKA HEoa S1a0£0IPa and Tov KAToXo

H Tpononoinon oto AAM 32 anaitei Onwg opIoPEVA XPNHUATOOIKOVOUIKG HEoa OlaBgoipya and Tov KATOXO
(«puttable» péoa ) kal uNoXPeWOEIC Nou avakUNTOUV KATd Tn peUcTonoinon WIag ovroTnTac Kataxbouv wg
Tola Kepdahaia €av nAnpolUvTal ouykekpipéva Kpimpia. H Tpononoinon oto AAM 1 anaitei yvwoTonoinon
NANPOPOPIWY OXETIKA PE Ta  «puttable» yéoa nou kaTtatdooovtar wg ‘Idia KepaAlaia. Tpononoinuévn

£kdoon Tou AAI 32 1oxUel yia Xproei¢ nou &kivouv Tnv 1 heta Tnv 1" Iavouapiou Tou 2009.
EAAMXMN 11 ANXN 2, ZuvaAAayEg pe 'I61ec MeTOXEC Kal HETA&U eTaipiov 'I81ou OpiAou

AuTil n Alepunveia e@appoleTal yia TIG €TNOIEC AOYIOTIKEC MEPIOdOUG Nou &kivoUv Tnv 1 PETA Tnv 1n
MapTiou 2007. H EAAMNXM 11 napéxel odnyieg yia To €v 0l CUPPWVIEG NAPOXWV NMOU €EAPTWVTAI ANo TNV
afia Twv PeToxwv Oa npénel va Bswpolvtal NANPWMEC WE WETPNTA N HE OUMMETOXIKOUC TITAOUC OTIC
OIKOVOUIKEG KATAOTACEIC TNG EMIXEIPNONG. AUTR €ival pia onuavTikr JIAKpIon KabmeG undpXouv CNHAVTIKEG
OlaPOPEC OTOUC aNAITOUUEVOUG AOYIOTIKOUC XeIpiopouc. TMa napdadeiyua, ol NANPwHEG PE HETPNTA
anoTiywvTal oTnv €UAoyn afia otc KABe nuepopnvia 100AOYIOUOU. AVTIBETWG, OTIC NANPWUEC ME
OUMPETOXIKOUC TITAOUC N €UAoyn a&ia npoodiopileTal kKaTa TNV NUEPOPNVia TNC NApoXnc Kal avayvwpileTai

oTnNV NePiodo MOU 1 OXETIKN UNNPECIa NApEXETAL.

EAANXIM 12, Zup@pwvieg yia napax®pnon dikai®HaTog napoxng UNNPEcIOV

AuTn| n Aiepunveia epappdleTal yia TIC €TNOIEC AOYIOTIKEG NEPIOOOUC Mou &ekivoUv Tnv 1 MeETa Tnv 1n
Iavouapiou 2008. H EAAMXM 12 napéxel odnyieg yia Tov AOYIOTIKO XEIPIGHUO GUUPWVIWV OTIG onoieg (i) pia
ovTOTNTA TOUu Onuoagiou Topéa (0 «NapaxwpnTiG») xopnyei CUPBACEIC yia TNV NAapoxn ONUOCIwV UNNPECIWY
o€ eNMITNOLUPATIEC TOU 1I0IWTIKOU TOPED («OIaXEIPIOTEC TwV Napaxwpnoswv») kai (i) auTég oI unnpeaieg nou
napéxovral NpoUnoBETouv Tn XpNAon TNG unNodoung anod Tov diaxelpioTn TNS napaxwpenong (I0IwTIK

enixeipnon). H IFRIC 12 sivai pia ekTeving Alepunveia nou avagepeTal os £va oUvBeTo BEpa.
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EAAMNXM 13, MpoypGupaTa EYNIcTOoUVNG NEAATOV

H Aigpunveia autn oxeTi(eTal Ye TNV €@apuoyn Twv 0owv opilel To AAM 18 yia Tnv avayvwpion Twv
€000wv. AleukpiviCel OTI OTAv Ol EMIXEIPNOEIC NApEXOUV avTaAldypata emBpdBeucng wG MEPOG MIAC
ouvalAaync NWANCNG Kai ol NEAATEG PNopouv va €£apyupwooUV auTd Ta avTaAAdydaTa oTo YEAoV yia Tn
ANwn dwpeav N Pe EKNTwon ayabwv f unnpeoiwv, 6a npénel va epappoleTal n napaypagoc 13 Tou AAM
18.AuTr| anaitei Ta avraAdaypaTta eniBpdBeuonc va xelpilovral AoyIoTIKA w¢ éva EEXWPIOTO OTOIXEID TNG
ouval\ayng nwAnong kar éva PEPOC TOU avTITIHOU TO OMoio €Ionpdxdnke n TnG anaitnong n omnoia
avayvwpiodnke va kataveéueTal ota avralayupata enifpdpBeuonc. O xpovoc avayvwpionc autou Tou
oToIxeiou Tou £00d0U avaBAaAAeTal £C OTOU 1 ENIXEIPNOT IKAVOMOINOE! TIC UNOXPEWOEIC TNG NOU oUVOEovTal
Je Ta avTaAAdyuaTa eniBpaBeuonc, site napexovTac Ta avtaAAdypata auTtd ayeoa eite petapfipalovrac Tnv
UNoXPEWON O KAMoIo TPiTo Yépoc. H Aipunveia dev €xel akopa uioBetnBei and Tnv Eupwnaikn Evwaon.

(epapuoleTal yia nepiddouc nou Eekivouv Tnv i Yeta Tnv 1 Iouhiou 2008).

EAAMNXM 14, 'Opio NAvw Ot £vd NEPIOUCIAKO OTOIXEIO KAOOPICHEVMV NAPOXMV, Ol EAAXIOTEG

KEQPAAAIaKEG UNOXPEMOEIG Kal 01 AAANAEMIBPACEIG TOUG

H diepunveia €xel epappoyn and Tnv 1n Iavouapiou 2008 kai ava@EPETal O NAPOXEC META TNV €€000 ano
TNV unnpeoia kalr AAAa pakpoxpovia npoypaupaTa kaboplopévav Napoxmyv npoc Touc epyalopevouc. H
dlepunveia dlaca@nvifel NOTE OIKOVOUIKA OQEAN HE TN MOPPR €NICTPOPWY and To NPOypauda n
HEIWOEWY PEANOVTIKWV OTO MPOoypauua npénel va Bswpnbolv wc diabéoiya, nws n unapén elaxioTou
anaiToUPEVOU OXNUATIOWEVOU KepaAaiou evOeXoUEvws Ba ennpéale Ta dIaBECIA OIKOVOMIKA OQEAN WE TN
HOPQN HEIMOEWV HEANOVTIKOV €I0Popwv Kal noTe n UNap&n ehaxiotou anairoUPEVOU OXNUATIOUEVOU

keahaiou Ba dnuioupyoUoE UNoXPEWaN.

6.3 Znuavrixa Eraipixd leyovora

H eraipeia oTic 4 deBpouapiou 2008 npogfn otnv anodokTnon oikonedou 2.400 T.4 oTn BloPnNXavikn
neploxn Avw Alociwv, nAnoiov Tng ATTIKAG Odou, €vavTi ouvoAikoU koaToug € 1.190.000.H kivnon auTn
evTAooETal 0Td NAQioIa TNG NOAITIKNG TNG ETAIPEIAC NPOG HEAAOVTIKNA MEPAITEPW EVIOXUON TNG NAPAYWYIKNG

NG SUVAMIKOTNTAG.

6.4 Ygioraueva sunpdyuara Bapn

O1 UNoBNKEG Kal NPOCNUEIWOEIG €N TWV NAYiwV GTOIXEIWV TOU EVEPYNTIKOU EvavTl dAVEICHOU avépPXovTal GTO
nood Twv € 4.000.000,00 npoc kaAuwn Tpanedikwv daveiwv To UNOACINO Twv onoiwv oTi¢ 31/3/2008 cival €
4.802.281,18.
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6.5 EVOEXOUEVEG anaiTOEIG-UNOXPEWOTEI

Aev unapyouv enidikeg f uno diaitnoia dlIa@ope SIKACGTIKWV 1 SIQITNTIKWY Opyavwv Mou va £XOuV

ONUAVTIKN €NINTWON 0TNV OIKOVOMIKI KATAoTaon ) Asiroupyia Tne eTaipeiac.

'Exouv XopnynOei eyyunTikéC enioToAéc Tpanelwv Uwouc € 568.682,59.EmiTayec eionpakTeéeg Uwoug €
1.785.039,62 £xouv xopnynBei yia gyyunon &vavTi AneBEvTwv daveinv.

O1 PopoNoYIKEG dNAWOEIC TNC e€Talpeiac yia TIC Xpnoeic 2007 kai 2008 dev &xouv €EeTacBei anod TIC
(POPONOYIKEC APXEC, UE CUVEMEIA VA UNAPXEI TO EVOEXOUEVO EMIBOANC NPOGOETWV POPWV Kal NPOCAUENTEWV
KaTa To Xpovo nou Ba €EeTacBouv kai opiaTikonoinBouv. Méxpl Tnv 31.3.2008 n oxnuaTiopevn nNpoBAewn
YIa TIG aVEAEYKTEG POPOAOYIKA XPAOEIG, aveépXETal oTo Nood Twv € 115.000,00.01 Aoinég npoPBAEWeIG nou

£xouv oxnuarioBei pexpr Tnv 31.3.2008 avepyovTal o< € 655.800,00.

MeTa€l Tng eTaipeiac kal Tou Tapeiou Aopahiong MpoownikoU OTE (TAM — OTE) n onoia &ival 1I310KTATPIA
TOU akIvATou nou oTeyaletar To Kape — BiBAlonwAcio eni TG ApaxwBng 56 ABrva , undpxel IDIWTIKO
oUPQWVNTIKO pioBwaonc ano Tnv 03/04/2000, cUupwva PE To onoio N €Talpeia £xel MICOWOEI TO £V AOyw
akivnTo yia diaoTnua 18 srwv.

To emrolo picBwya &xel npoadiopioTel o € 123.984,63 kal avanpoodpuoleTal ETNOINEC CUPPWVA PE TOV
nNANBwpIoPO + 2%.

Enionc n eTaipeia piodwvel katadoTnua eni Tng Neopat{oyhou 5 — ABRva, pe eTolo picBwpa € 10.231,20 kal

dlapépiopa eni TN Aoukr| Akpita 19 ®INoBEén e eolo picbwpua € 22.380,00.

H eTaipeia unéBare oTig 29/12/2005 aTo Ynoupyeio Oikovopiag kai OIKOVOUIK®WV NpoTacn unaywyng oTov
Avantu€iakd Nopo 3299/2004 enevduTIKOU €pyou 5eTOUC OIAPKEIQC YIA EMEKTAON  TWV KTIPIAK®Y,
MNXAVOAOYIKWV Kal JNXavoypagIkwy €yKATAoTACEWV TNG eTaipeiag. O ouvoAikdg npolnoAoyIoHoG Tou ev
AOYyw €nevOUTIKOU €pyou, TO omoio €xel ulornoinbei oc nooootd 50%, avépyeTal OTO MOGO Twv €
3.324.950,00 kai n GUVOAIKN €nixopriynon Tou dnyoaiou 8a kaAUwel nocooTtd 40% Tou v AOyw noogou. To
gv AOyw €nevOUTIKO £xel eyKpIBei Pe anogaon Tou Ynoupyeiou AvanTtuéng (PEK 108/26-5-2006) kal PEXPI
31.3.2008 £xel ekTapieudei noao € 398.994,00,evw oTIC 16.5.2008 ekTapieUONKe akoun nNooo € 265.996,00.

H etaipeia unéBaiie oTig 16/10/2006 oTo Ynoupyeio Oikovopiag kalr OIKOVOUIKWV NPOTAon VEAG UNAywyng
oTov AvanTuflakd Nopo 3299/2004 enevduTikoU £pyou 2eToUG OJIAPKEIAC MOU agopd €ykATaoTaon
ouaTnuaTog TnAeknaideuong (e-learning). O ouvoAIKOG NPoUnoAoyIoHOC Tou v AOYw enevOUTIKOU £pyou
avépxetal oTo nocd Twv € 925.00,00 kai N CUVOAIKN €MiXopriynon Tou dnuogoiou Ba kaAUwel nocooTd 35%

TOU &v AOYw noooU. To ev AOyw €nevOUTIKO £pyo Mou UAoMolsiTal ndn  €yKpibnke We anogpacrn Tou
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Ynoupyeiou Oikovopiag kai Oikovopikwv (®EK 1789/06-9-2007) kai &xel ndn ekTauieuBsi nooov €
97.125,00.

6.6 Evowuara ndyia

O1 enevdUOEIC 0 EVvOwUATa nayia yia Tnv nepiodo avnABav oe € 1.081.521,98. Ta avTioToixa nood Tng

nponyouuevnc nepiodou nTav € 123.374,37.

6.7 Meroxixo KepdAaro

ZuvoAIkOG Zuvolo

ApI1OpOG Koivég "I81€G MeToxIKOU

HETOX®V HETOXEC HETOXEG Kepalaiou

31 AekepBpiou 2005 7.048.100 7.031.250 16.850 6.343.290,00
31 AekepBpiou 2006 21.093.750 21.093.750 - 6.328.125,00
31 AekepBpiou 2007 23.203.125 23.203.125 - 6.960.937,50

To HETOXIKO KEPAAaIO TNG eTaipeiag anoTeAeital and 23.203.125 KOIVEG, OVOUAOTIKEG NANPWE EE0PANUEVEG
METOXEC, ovopaoTIKNG a&iag € 0,30 n kabe pia. To oUvolo Tou PeToxikoU KepaAaiou kaTtda Tnv 31 MapTiou
2008 avépyeTal os € 6.960.937,50.

To 80,04% Tou ouvOAoU Tou WeToxIKoU KEPAAdiou TnG €Talpeiac KATEXeTal and WEAN TN OIKOYEVEIAG
AIBavn. 'EvavTi Tou An@Bévroc opoAoylakoU daveiou and Tnv EBviky Tpdnela undapyel NePIOPIOPOG
METABIBACNG TWV PETOXWV TNG OIKOYEVEIAC GE MOCOCTO HIKPOTEPO TOU 60%.

JXETIKA HPE TO WETOXIKO KeEPAAAIO TNG eTaipeiac dev undpyouv €IdIKoi MEPIOPIOUOI, Népav Twv O0wV

unayopeUel n 1oxUouca vopoBeaia Kal avapépovTal napandavw.

6.8 ApIBuoc anacxoAoUpeVOU rpoowIiKoU Kal UNOXPEWOEIS MAPOX@V MPOoWITIKOU AOyw
£&0dou ano v vnnpeoia

O apiBuoC Tou anaoyxoAoUPevou npoownikoU yia To Tpiunvo Tou 2008 civar 104 atopya évavti 100 Tou
avTigToixou TpIurvou Tou 2007.

H eTaipeia avayvwpilel wG UNOXPEWON NAPOXWV NPOowNIKoU AOyw €£600U anod Tnv unnpeaia, Tnv napolaoa
agia Tng vouIKnG OEOKEUONG Nou £xel avaAdBel yia Tnv kaTaBoAn epanag anolnuinong oTo Npocwnikd nou
anoxwpei AOyw ouvTagioddTnonc. H OXETIKA UNoXpEwon UNOAOYIOTNKE KATOMIV avaloyIoTIKAG HEAETNG Nou

£yIVE anod aveEapTnTo avaAoyioTr.

H oxeTikf| unoxpéwon kabwg Kal Ta nood Mou €Xouv kaTaxwpnOei oTnv KATAOTAON ANOTEAEOUATWV TNG

eTaipeiag £xouv wg €&NG:
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31/3/2008 31/12/2007

YNoXpe®OEIG I00AOYICHOU Via:

SUVTAEIODOTIKEG NAPOXEG 406.800,78 386.287,65

Z0voAo 406.800,78 386.287,65
31/3/2008 31/3/2007

XpEDOEIG 0TA ANOTEAEOHATA:

SUVTa&I000TIKEG NAPOXEC (MPOBAEWEIC Kal KATABOAEC) (20.513,13) (17.025,11)

ZUvolo (20.513,13) (17.025,11)

6.9 ®opog gi000nuarog

H avaluaon Tou gpopou €100drPaAToC TNE NEPIOdOU £XEl WC €ENC:

31.3.2008 31.3.2007
TpExwV POPOC EI0OONMATOC 25.293,22 0,00
AvaBa\ouevoc popocg (4.427,50) 36.854,71
20.865,72 36.854,71

6.10 Zuvallayeg ue oOUVOEDEUEVA LEPN

O1 ouval\ayég pe Ta ouvdedeueva pEPN katd Tnv évvoia Tou AA.M. 24 avaAUovTal oTov Mivaka nou

akoAouBei:

31/3/2008 31/3/2007
MwANoeIC ayaBov Npog GUVOEUEVEG EMIXEIPNOEIC: 383.304,48 202.623,16
ANaITAOEIC ano OUVOEUEVEG ENIXEIPNOEIG: 1.200.803,22 1.030.071,68
YNOXPEWOEIC NPOC OUVOEUEVEC ENIXEIPNOEIG: 0,00 401,28
ZuvahAayeg kal apoIBEG AIEUBUVTIKWV OTEAEXWV
Kal JeAwV Aloiknong: 107.789,22 103.322,73
YNoXpeWOoeIC Npog Ta dIEUBUVTIKG OTEAEXN Kal WEAN TG dioiknong 26.200,98 0,00

O1 avwTépw ouvalhayeg Eyivav he BAacn eunopikoUc OpouG TNG ayopdc kal avapéveTal va dlakavovioTouv
Kavovikd.

Aev €xouv YopnynOsi ddveia oc péAn Tou A.Z. 1} ot Aoind OleuBuvTIKG OTEAEXN TG eTaipeiac (kal TIG
OIKOYEVEIEG TOUG). EvavTi daveiopoU £xouv d0Bei NPOCWMIKEG EYYUNOEIC TWV BACIKWV PETOXWV TNG €TAIPEIAC

onou eival kai JEAN Tou AZ.

6.11 Kepdn ava pysroxn

O1 {nuiec / kEPON ava PETOXN YIa TNV ETAIPEIA EXOUV WC EENG:
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31/3/2008 31/3/2007
KEpdn nou avaloyouv GTOUG PETOXOUG 26.506,55 (235.187,72)
STABUIOPEVOG apIBUOC HETOXMY 21.641.265,00 18.782.106,00
Baoika kEpdn ava JeToxn 0,0012 (0,0125)

6.12 Enoyxikornra

H etaipeia dev napoucialel 101QiTEPN €NOXIKOTNTA OTOV KUKAO OpacTnpioTNTAG TNG OE OXEON ME TIC
€vOIAUETEG NEPIOOOUC,

6.13 OIKoVOUIKEG NATIPOPOPIES KATA TOUEA

QC EMIXEIPNMATIKOG TOpEAG opileTal Wia opdda oToixeiwv evepynTikoU kai 0pacTnpIOTHTWY MOU NAPEXOUV
NpoioVTa Kal UNNPECIEG, TA OMNoia UMOKEIVTAl O OIaPOPETIKOUC KIVOUVOUG Kal anodoOoelc and ekeiva aAwv
ENIXEIPNMATIKOV TOHEWV.

QC YEWYPAPIKOC TOPEAC, OpileTal Hia yeEwYpapIKn NEPIOXN, OTNV OMoid NapEXovVTal NPoIOVTA Kal UNNPECIEC
Kal n onoia unokeiTal og d1IaPpopeTIKOUG KIVOUVOUC Kal anodooeic ano AAAeC nepIOXEC. Q¢ npwTeUwV TUMO Yid
TNV KaTa TopEa NANPo@oOpnonc, o 'OIAOC £xel EMIAEEEI TNV NANPOPOPNON KATA YEWYPAPIKO TOUEQ.

O1 dpaoTnPIOTNTEC TNG £TAIPEIac, Je OedOPEVO OTI DIEVEPYOUVTAl KATA TO ONUAVTIKOTEPO PEPOG oTnv EAAGda

Kal €ival OOYEVOMOINUEVEG, BEWPOUVTAl WC EVAC YEWYPAPIKOC TOUEAG
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MNwAnoeIg
KoaTog nwAnoswv
AnoTéAeopa ava Topéa

'E€0da d1aB8eong enipepi{Opeva
Noind €€o0da pn enigepilOpeva
Képdn npo Qopwv

®opol

KaBapa képdn

ENEPIrHTIKO
KUKA.evepynTIKO enipepI{OEVO
Nayio evepynTikd emipepIlOpEVO
ZYNOAO ENEPIrHTIKOY

YNOXPEQFEI>

BpaxunpOBeoeg UNOXPEWTEIG EMUEPITOPEVEG

Frxddoeic

AIBANH

MakponpdBECIEG UNOXPEWOEIG KN EMIPEPICOMEVES

ZYNOAO YNOXPEQZEQN

EAAGSa Eup®nn TpiTeg XWPEG ZUvoAo

31/3/2008 31/3/2007 31/3/2008 31/3/2007 31/3/2008 31/3/2007 31/3/2008 31/3/2007
2.542.110,79 12.102.976,73 198.692,56 724.207,88 3.646,00 16.599,22 2.744.449,35 12.843.783,83
-1.466.826,82 -6.201.513,88 -114.647,81 -365.724,98 -2.058,59 -8.631,59 -1.583.533,22 -6.575.870,45
1.075.283,97 5.901.462,85 84.044,75 358.482,90 1.587,41 7.967,63 1.160.916,13 6.267.913,38
-396.044,56 -30.955,01 -555,82 -427.555,39 -2.433.019,47
-685.988,47 -2.520.703,29
47.372,27 1.314.190,62
-20.865,72 -588.724,30
26.506,55 725.466,32
31/3/2008 31/12/2007 31/3/2008 31/12/2007 31/3/2008 31/12/2007 31/3/2008 31/12/2007
16.729.213,36 17.578.998,33 1.164.070,47 1.059.122,60 17.893.283,83 18.638.120,93
16.322.877,22 400.000,00 400.000,00 17.619.000,26 16.722.877,22
16.729.213,36  33.901.875,55 1.459.122,60 1.459.122,60 0 0  35.512.284,09  35.360.998,15
7.691.374,22 7.835.735,04 358.336,97 692.823,20 8.049.711,19 7.905.017,36
7.182.226,56 7.202.141,00
7.691.374,22 7.835.735,04 358.336,97 692.823,20 0 0  15.231.937,75  15.107.158,36
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Exdooerc 3_,__. AIBANEK

6.14 [eyovora usrd TNV nUEPoOUnvia Tov 1I00Aoyiouou

Mépa Twv RON ava@epBEVTWV YEYOVOTWY, DV UMAPXOUV HETAYEVECTEPA TWV OIKOVOMIKWV KATAOTACEWV

YyEYOVOTa, 0TA onoia eniBAAAeTal avagopd ano Ta Aigbvr| Mpdtuna XpnuaTooikovouikig MAnpopdpnonc.

Abrva, 29 Maiou 2008

H NMpoedpog Tou A.Z. O AvTinpoedpog Tou A.Z.
& AiguBUvwV ZUpBoUAOG
Mavayiwta A. AiBavn HAiag A. AiBavng
A.A.T. AE 039600 A.A.T. AA 026007

O MpoioTapevog OIKOVOHIK®OV YNNPECIOV

Iwavvng NanacapavTonouAog
A.A.T. K958229
AP. Adciac A’ Taewg: 9596
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